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at that time it is insured under the provisions of the National Housing Act, he wili puy to the Mortgogee on asur-

ance premium charge of one per centum (1°%) of the original principal amount therecf. except that in nv event shail

the adjusted premium exceed the aggregate amount of premium charges which would huve been pavable of the mornt-

gage has continued to be insured unti! maturity; such payrent to be applied by the Morigugee upon its ebligation

to the Secretary of Housing and Urban Development on account of rortgage insutance. :
2. That, together with, and in addition to, the monthly pavrments of principal =nd interest puyeble under the

terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each =oath until the said rote -I
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Ny e

is fully paid, the following sums:

{2} An s—cunt sufficient to provide the holder hereof with funds to pay the next mortgage imsurance premius if this instru-
~ént and the note secured hereby are insvred, or 2 monthly charge {in Yeu of & mortgage insurance pemice) if they are
keld by the Secretary of Housing and Urban Development, as follows:
(I) If and so long as said note of even date and this instruzent are insured or are reinsured under the provisicns of the
National Housing Act, an amount sufficient to accumulate in the hands of the holder cne (1) manth prior (o 1ts dye
date the snnual mortgage Insuance premium, in oxder to provide such holder with funds to pay such precium to the
Secrictary of Heousing and Urtan Development pursuant to the Nationai Heusing Act, as azended, andapplicable
Regulations thereunder; or
(I} I and so long as said note of even date and this instrument are held by the Secretary of Housing and  Urban De.
velcpment, a monthly charge (1 lieu of a mortgage insurance premium) mhich shall be 1n an amcunt equal to cne.
txelfth (1.12) of cne-half (32} per centum of the average cutstanding balance due oo the note computed without taking
ints account delinguencies or prepayments;
fL; A sum egqual to the ground rents, if any, next due. plus the premiums that %l next become due and payable on policies
of {ire and other hazsrd insurance cavering the mortgaged propersty. plus taxes and assess=ents next due on the mistpaged
oroperty a1l as estimated by the Mortgagee) less all sums already paid therefor divided by the nuczber of months to elapse
before coe (13 meonth prior to the date aken such ground rents, prerines, 1axes, and assessments will become delinguent,
such sutTs 1o be beld by Magizagee in frust 1o pay sa2id ground rents, pre=iurs, taxes, and special assesszents; and

fer All payments —enlizaed in the 1ao preceding subsecticns of this paragraph and 31l paymenis to be made under the nate
secured hereby shall be added together and the aggregate amount thereof shatl be paid by the Morigagzer each wenth n a
single payzent t2 b applied by the Mortgagee to the following ite=$ in the crder set forth:
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(I} pre=isc charges under the contract of insorance with the Secretary of Haugsing and Urban Develspzeént, or moathly
charge fin Heu of mortgage insurance précium}, as e case may be;
(I} taxes, special assess—ents, fire and other hazard insurance pre=iums,;
(M1} interes? on the nate secured kereby; and
IV} amortization of the peincipal of said nate.
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Any deficieacy in the amount of any such aggrezate monthly payment shall unless made good by the Mortgager prior to
the due date ¢f the next such payrent, coastitule an event of default under this mortgage. The Mantgagee may collect 2
f'1ate charge® not to exceed 1Wo cents (2¢) for each deollar ($1) of each payment more than fifteen (15) days in arrears to
cover the extra expense involved i handling delinquent payrments. : o

3. If the total of the payments made by the Morigagor under (b) of paragraph 2 preceding shall exceed the amount of pay- e )
ments actually made by the Morigagee for taxes or assessments or insurance premiums, as the case may be, such excess, at the
option of the Mortgagee, shall be credited on subsequent payments to be made by the Mortgagor, or refunded to the Moctgagor.
if, however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums, when the same shall become due and payable, then the Mortgagor shall
pay to the Mortgagee any amount necessary to make up the deficieacy, on or before the date when payment of such
taxes, assessments, or insurance premiums shall be due. If at any time the Mortgagor shalltender to thre Mortgagee,
in accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor
all payments made under the provisions of fa} of paragraph 2 hereof which the Mortgagee has not become obligated
to pay to the Secretary of ®msing and Urban Development, and any balance remaining in the funds accumulated
uader the orovisions of 74} of paragraph 2 hereof. [If there shall be a default under any of the provisions of this
mottgage tesulting in a public sale of the premises covered hereby, or if the property is otherwise acquired after
default, the Mortgagee shall apply, at the time of the commencement of such proceedings, or at the time the property
is otherwise acquired, the balance then remaining in the funds accumnlated under (4) of paragraph 2 preceding, as
a credit against the amount of principal then remaining unpaild under the note secured hereby, and shall properly
adjust any payments which shall have been made under faj of paragraph 2.

4. That he will pay all taxes, assessments, water rates. and other governmental or municipal chasges, fines,
or impositions, for which provision nas not been made hereinbefore, and in default thereof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payments provided for in this section or any other payments for taxes, assessments, ot the like, the
YHortgagee may pay the same, and all sums so paid shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good otder and condition as they are now and will not commit or per-
mit any waste thereof, reasonable wear and teat excepted.

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property insured as %3
may be required from time to time by the Mortgagee against loss by fire and other hazards, casualties and contin- ‘f
-gencies in such amounts-and-for such periods as may be required by the Mortgagee and will pay promptly, when
due, any premiums on such insurance provision for payment of which has not been made hereinbefore. All insus-~
ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort- :
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of h
loss if not made promptly by Mortgagor, and each insurance company concerned is hereby authorized and ditected : ‘£
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the 4
insurance proceeds, or any part thereof, may be applied by the Morigagee at its option either to the reduction of :
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of ' k]
this mortgage or other transfer of title to the Morigaged propeity in extinguishment of the indebtedness secured : H 3
hereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to ' ‘f
the purchaser or grantee. :

7. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instiument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, alter deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the
tents, issues, and profits, toward the payment of the debt secured hereby. J
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